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>fUaSYSU!S[^b![U!0.!=uSU\RaU!/-//!

9 [rQbbU\R[jU Wj]jaQ[U TU [Q b^SYjcj J9 @a^d_U <Qa]Ye^a)!

>]! ]^caU! `dQ[Ycu! TU! S^\\YbbQYaUb! Qdf! S^\_cUb! TU! e^caU! b^SYucu)! ]^db! e^db! _aubU]c^]b! ]^caU! aQ__^ac! bda! [Ub!

S^]eU]cY^]b!auW[U\U]cuUb+!

B[! ]^db! Q__QacYU]c! TU! e^db! S^\\d]Y`dUa)! bda! [Q! RQbU! TUb! Y]V^a\QcY^]b! `dY! ]^db! ^]c! ucu! T^]]uUb)! [Ub!

SQaQScjaYbcY`dUb Uc [Ub \^TQ[Ycjb UbbU]cYU[[Ub QY]bY `dU [Ub \^cYVb ZdbcYVYQ]c TU [rY]cjavc! _^da! [Q! b^SYucu! TUb!

S^]eU]cY^]b T^]c ]^db Qe^]b jcj QeYbjb ^d `dU ]^db QdaY^]b TjS^deUacUb h [r^SSQbY^] TU ]^caU \YbbY^]) bQ]b 

Qe^Ya!r!]^db!_a^]^]SUa!bda![Uda!dcY[Ycu!Uc![Uda!RYU]*V^]Tj ]Y h aUSXUaSXUa [%UfYbcU]SU TrQdcaUb S^]eU]cY^]b+ B[ e^db 

Q__QacYU]c) bU[^] [Ub cUa\Ub TU [rQacYS[U I+!//2*25!Td!S^TU!TU!S^\\UaSU)!T%Q__auSYUa![%Y]cuavc!`dY!b%QccQSXQYc!r![Q!

S^]S[dbY^]!TU!SUb!S^]eU]cY^]b!U]!edU!TU![Uda!Q__a^RQcY^]+!!

GQa QY[[Udab) Y[ ]^db Q__QacYU]c) [U SQb jSXjQ]c) TU e^db S^\\d]Y`dUa [Ub Y]V^a\QcY^]b _ajedUb h [rQacYS[U I+!//2*

25!Td S^TU TU S^\\UaSU aU[QcYeUb h [rUfjSdcY^]) Qd S^dab TU [rUfUaSYSU jS^d[j)!TUb!S^]eU]cY^]b!TuZr!Q__a^deuUb!

_Qa [rQbbU\R[jU Wj]jaQ[U+!

E^db Qe^]b \Yb U] pdeaU [Ub TY[YWU]SUb `dU ]^db Qe^]b UbcY\j ]jSUbbQYaUb Qd aUWQaT TU [Q T^ScaY]U 

_a^VUbbY^]]U[[U!TU![Q!<^\_QW]YU!]QcY^]Q[U!TUb!S^\\YbbQYaUb!Qdf!S^\_cUb!aU[QcYeU!r!SUccU!\YbbY^]+!<Ub!TY[YWU]SUb!

^]c!S^]bYbcu!r!euaYVYUa! [Q!S^]S^aTQ]SU!TUb! Y]V^a\QcY^]b!`dY!]^db!^]c!ucu!T^]]uUb!QeUS! [Ub!T^Sd\U]cb!TU!RQbU!

T^]c!U[[Ub!b^]c!YbbdUb+!
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-HGNCGLDHGK!?MLHJDKUCK!BCIMDK!E?!AEVLMJC!

>]! Q__[YSQcY^]! TU! [%QacYS[U! C+!//2*55! Td! S^TU! TU! S^\\UaSU)! ]^db! Qe^]b! ucu! QeYbub! TUb! S^]eU]cY^]b! bdYeQ]cUb)!

Qdc^aYbjUb TU_dYb [Q S[mcdaU TU [rUfUaSYSU jS^d[j) `dY ^]c VQYc [%^RZUc TU [%Qdc^aYbQcY^]!_auQ[QR[U!TU!e^caU!S^]bUY[!TU!

bdaeUY[[Q]SU+!!

)

M^caU b^SYjcj VQScdaU TUb VaQYb TU WUbcY^] Uc TrQT\Y]YbcaQcY^] TQ]b [U SQTaU Trd]U S^]eU]cY^] TU _aUbcQcY^]b TU 

bUaeYSUb bYW]jU [U 2 ^Sc^RaU /--1 Uc Qdc^aYbjU _Qa [U S^]bUY[ TrQT\Y]YbcaQcY^]!Td!\v\U!Z^da!r!bUb!VY[YQ[Ub!J9IC!

<9IEBM9I)!J9J!J9GIBD>N!Uc!J<B!G9<9!BDDF+!

=Q]b! [U! SQTaU! TU! SUccU! S^]eU]cY^])! [Ub! _aUbcQcY^]b! TU! bUaeYSUb! TU! @IFLG>! <9IEBMFI! b^]c! VQScdauUb! r!

XQdcUda TU 0 $ Td SXYVVaU TrQVVQYaUb Q]]dU[ AK TU [Q J9IC <9IEBM9I Uc TU 0 $ bda [Q RQbU Trd] cYUab Td 

SXYVVaU TrQVVQYaUb Q]]dU[ AK TU [Q J9J J9GIBD>N) TUb _aUbcQcY^]b UfSU_cY^]]U[[Ub _^deQ]c lcaU VQScdajUb U] 

bdb+!
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M^caU!S^]bUY[!TU!bdaeUY[[Q]SU!Td!-1,-1,/-/0!Q Qdc^aYbj d]U VQScdaQcY^] TrX^]^aQYaUb Y]VjaYUdaU h SU[[U _ajedU h [Q 

S^]eU]cY^] TU _aUbcQcY^]b TU bUaeYSUb+ CrQeU]Q]c h SUccU S^]eU]cY^] QgQ]c _^da Rdc TU b^dcU]Ya [Ub TUdf VY[YQ[Ub 

TQ]b!d]!S^]cUfcU!uS^]^\Y`dU!TYVVYSY[U+!

9d cYcaU TU [rUfUaSYSU /-//)!Y[!Q!ucu!S^\_cQRY[Ybu!_Qa!e^caU!b^SYucu)![Ub!_aUbcQcY^]b!bdYeQ]cUb!7!

% J9IC!<9IEBM9I! 7!!!!-!s AK!8!

% J9J!J9GIBD>N! 7!!!!/41!6-1!s AK+!

M^caU!S^]bUY[!TU!bdaeUY[[Q]SU!Td!-1,-1,/-/!Q!Qdc^aYbu![Q!S^]S[dbY^]!TUb!S^]eU]cY^]b!bdYeQ]cUb!7!

=Q]b! [U! SQTaU! TU! [rQbbYbcQ]SU TU! bUb! VY[YQ[Ub! Y\\^RY[YtaUb! TQ]b! [Uda! Sa^YbbQ]SU)!@a^d_U!<Qa]Ye^a! Q! VQScdau! TUb!

X^]^aQYaUb!S^\_[u\U]cQYaUb!r![Q!J9J!J9GIBD>N!Trd] \^]cQ]c TU .!---!---!s!Uc h [Q J<B G9<9 BDDF Trd] 

\^]cQ]c!TU!2--!--- s+!
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>] Q__[YSQcY^] TU [rQacYS[U I+! //2*24! Td S^TU TU S^\\UaSU) ]^db Qe^]b jcj Y]V^a\jb `dU [rUfjSdcY^] TUb 

S^]eU]cY^]b bdYeQ]cUb) TjZh Q__a^dejUb _Qa [rQbbU\R[jU Wj]jaQ[U Qd S^dab TrUfUaSYSUb Q]cjaYUdab) brUbc _^dabdYeYU 

Qd S^dab TU [rUfUaSYSU jS^d[j+!

)

M^caU b^SYjcj VQScdaU TUb VaQYb TU WUbcY^] Uc TrQT\Y]YbcaQcY^] TQ]b [U SQTaU Trd]U S^]eU]cY^] TU _aUbcQcY^]b TU 

bUaeYSUb!bYW]uU! [U!2!^Sc^RaU!/--1!Uc!Qdc^aYbuU!_Qa! [U!S^]bUY[ TrQT\Y]YbcaQcY^] Td \l\U Z^da h bUb VY[YQ[Ub J9IC 

<9IEBM9I)!J9J!J9GIBD>N!Uc!J<B!G9<9!BDDF+!

JdYcU!r!d]!QeU]Q]c!U]!TQcU!Td!.2!VueaYUa!/-.-!r! [Q!S^]eU]cY^]!TU!_aUbcQcY^]!TU!bUaeYSUb)! [Ub!X^]^aQYaUb!r!e^caU!

VY[YQ[U)![Q!J<B!G9<9!BDDF!b^]c!VQScdaub!bda![Q!RQbU Trd] V^aVQYc AK TU .-!--- s \U]bdU[ Uc ]^] _[db Qd _a^aQcQ 

TU b^] SXYVVaU TrQVVQYaUb) TUb _aUbcQcY^]b UfSU_cY^]]U[[Ub _^deQ]c lcaU VQScdajUb U] bdb+!

9d! cYcaU! TU! SUccU! S^]eU]cY^])! e^caU! b^SYucu! Q! U]aUWYbcau)! U]! /-//)! TUb! _aUbcQcY^]b! TU! bUaeYSUb! r! XQdcUda! TU!

./-!--- s AK+!

)

CQ!b^SYucu!JF@>;9BC!Q!S^]bU]cY!d]!S^]caQc!TU!SauTYc*RQY[!Y\\^RY[YUa!r![Q!J<B!G9<9!BDDF)![^SQcQYaU!_aY]SY_Q[!

TUb![^SQdf!r!dbQWU!TU!RdaUQdf)!bYbU!DQYb^]!TU![Q!;^dSXUaYU*!HdQacYUa!CQW^dRaQ]!q!50!/--!KFLCFE+!=Q]b!SU!

SQTaU)! d]! S^]caQc! TU! b^db*[^SQcY^]! Q! ucu! S^]S[d! [U!1! Q^xc! /--6)! _^da!d]U!TdauU!TU!6!Q]b)! U]caU! [Q! J<B!G9<9!

BDDF) T^]c D+ IU]j B\RUac Ubc @jaQ]c) Uc e^caU b^SYjcj) _^da TUb [^SQdf h dbQWU TU RdaUQdf Trd]U bd_UaVYSYU 

c^cQ[U TrU]eYa^] . -10 \v+!

B[!Q!ucu!S^\_cQRY[Ybj _Qa e^caU b^SYjcj) h SU cYcaU) TdaQ]c [rUfUaSYSU /-//)!d]U!SXQaWU!TU![^gUab!_^da!d]!\^]cQ]c!

AK!TU!4-!.11!s Uc!TUb!SXQaWUb![^SQcYeUb!_^da!..!13.!s+!




